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KING FAHD UNIVERSITY OF PETROLEUM & 

MINERALS 
KFUPM Business School 

Department of Accounting & Finance 
 

 

 
Professor:  Abdullah Al-Harbi, Ph.D. Semester: Fall 2023 (222)  
Course:  ACCT 110-01&02 Introduction to Financial 

Accounting 
Class Time: MW12:30–1:45PM 

MW2:00–3:15PM 
Room 24-174 
 

Office: 24/219     Phone: 860-1604 Off. Hours: MW12:15–12:30PM 
MW1:45–2:00PM 
& by appointment                       

Email: alharbi@kfupm.edu.sa   
 

REQUIRED TEXTBOOK 
 
Financial Accounting (IFRS 3rd Edition) by Weygandt, Kimmel & Kieso (2015); John Wiley & Sons, INC., 
WileyPLUS© online homework management system subscription (provided with the textbook). Additional 
material outside the main text may be prescribed from time to time by the instructor.  
 
COURSE DESCRIPTION 
 
Provides an introduction to financial accounting, with emphasis on the content, interpretation, and uses of 
accounting reports according to the International Financial Reporting Standards (IFRS). Develops students’ 
skills underlying the preparation and analysis of financial statements of a business enterprise. Discusses 
accounting principles as they relate to the recognition of revenues and expenses, and the valuation of assets 
and liabilities. Ethics in accounting is incorporated in the presentation of financial statements.   
Prerequisite:  None. 
 
OBJECTIVES OF THE COURSE 
 
The objective of this course is to give students an overview of the financial reporting process. At the end of 
the course, the students should, among other things: 
 
1. Be able to properly process, classify and record business transactions and events;  
2. Understand the principles and concepts governing the preparation of financial statements by business 

organizations;  
3.  Be able to prepare and analyze basic financial statements for a business enterprise. 
 
In particular, the course is aimed at providing the students with the tools to be able to interpret financial reports 
in their future roles as managers, investors, or other users of accounting information. 
 
TEACHING PHILOSOPHY: 
  
I firmly believe that students should attend all classes throughout the semester and must be active 
participants in the learning process, not passive recipients of information. They should be able to identify 
and solve unstructured problems that involve economic, technical, and human issues and can be quite 
complex. Hence, learning by doing, working in groups, and computer application skills are essential for 
success. 
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EVALUATION AND GRADING POLICY: 
 
The purpose of the performance assessment is to evaluate your understanding and comprehension of the 
subject material and the ability to apply the acquired knowledge to the type of problems, exercises and cases 
that you may face in your chosen professional environment.   At the conclusion of the course a letter grade 
will be awarded based on the university grading scale.    
 
The course grade will be based on the following criteria: attendance & participation, quizzes, assignments, 
two major exams, and final examination: 
 
Attendance, Participation & Following Class and Exams Rules & Instructions 5% 
Quizzes & Assignment         15% 
Group Assignment          10% 
Midterm Exam          30% 
Final Examination          40% 
Total            100% 
 
QUIZZES & ASSIGNMENTS: 

 Throughout the semester you will be given a set of selected quizzes, which is worth 15% of the 
student overall grade. The purpose of the quizzes and assignments is to ensure that you keep up to 
date with the material covered and to help you identify any weaknesses before the majors and the 
final examination. The quizzes and assignments will be based on material covered in class as well as 
in the textbook or any other supplemental material that is related to the subject of the course.   

 
GROUP ASSIGNMENT 
 

 The group assignment, which is worth 10% of the student overall grade, is a team-based assignment. 
Team sizes should be three to four members; a student will be assigned to a team according the class 
roster.  

 
Suggested Homework 

 Although there will be NO GRADED credit given for the suggested homework nor will they be 
required to be turned in. Students should be benefited from doing the suggested homework in 
preparing for their exams. 

 In addition to the home assignment, there is a lot of work to be done in the course and it is up to each 
student whether they choose to do the suggest homework at the end of each chapter. Prior experience 
clearly indicates that it would be very difficult for the student to earn a good grade if he does not do 
the majority of the suggest homework. 

 As time allows, I will discuss some of the solutions for the suggested homework in the class. 
 

 
 
COMMUNICATION 
 

KFUPM Blackboard 
 
Formal communication of class assignments, quizzes, exam times, locations, material coverage and 
any announcement will be done during class meeting and/or formal announcements on KFUPM 
Blackboard.    It is your responsibility to ensure your access to the course through the Blackboard 
and to regularly check for messages, announcements, discussions related to the course.  If you have 
an urgent matter to communicate to me that requires a quick response from me, you should e-mail 
me directly at ((Alharbi@kfupm.edu.sa). DO NOT E-mail me through Blackboard™. In your e-mail 
subject, be sure to include you course number and section.  
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ATTENDANCE 
 

 University regulations relating to attendance will be strictly applied. 

 Students MUST attend class on time and disturbance will NOT be tolerated. 

 You will be marked as LATE or ABSENT if I call you and I got no response. 

 A student who accumulates nine (9) unexcused absences will receive a “DN” grade in this subject. 

TESTING 
 

1. The dates for the major examinations are indicated on the class schedule.     
 
2. The examination will be closed book.  The only items students may utilize to complete will be 

normal writing instruments (pencils, pens) and simple noiseless calculators.  Programmable 
calculators, cell phone calculators, and electronic dictionaries will not be permitted during 
exams.   Further details about any testing, if necessary, will be provided in the class preceding the 
testing date.   There will be no make-ups for exams. 

 
3. Cheating on course work of any kind will result in an F grade for the course and the matter will be 

reported to the Academic Committee of the University. 
 

 
STUDENT RESPONSIBILITIES 
 

1. Like any other discipline, accounting is learned and appreciated through practice.  This practice 
requires your careful reading of the chapter material before class and an honest effort to 
complete assigned problems prior to their discussion in class.  Review of exercises and problems 
in class will emphasize the key technical areas and clarify areas of uncertainty.   It is your 
responsibility to be prepared for all class work and discussions.   If you are not prepared, you will 
not benefit from the classroom learning experience. 

 
2. The workload of this course is not light.   Work consistently throughout the semester.   If you 

are having difficulty with any particular topic, ask for additional assistance as soon as possible.   Do 
not let it slide until the end of the course.   Most topics build on material previously covered. 

 
3. If you are unable to attend a class, it is your responsibility to determine whether or not additional 

work was assigned or covered.  Your odds of passing this course are greatly enhanced by 
regular class attendance. 

 
4. The class schedule is tentative.   Changes (such as adding or deleting homework problems, timing 

of chapter coverage, and date and timing of major exams) may be made as the course progresses. 
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Course Coverage 

 

Week TOPICS Chapter Suggested Homework 
Assignments 

  1 Accounting In Action      1 
      Demo Prob.,  

E1-2,3,6, E-14, P1-1A 

  2 The Recording Process      2 

    Demo Prob., 

    E2-4,13,14,  

P2-1A, P2-2A, P2-3A 

  3 Adjusting The Accounts      3 
    Demo Prob.,  

   E3-2,7, P3-2A 

  4 
Completion the Accounting Cycle 
 
 

     4 
Demo Prob.,  

E4-2,E4-7, P4-4B 

  5 

Accounting for Merchandising Operations 
 
Midterm Exam [Ch. 1, 13, 2, 3, 4 and 5] is on Tuesday, 
March 14, 2023, at 5 PM in Room 24-120\121 

     5 
Demo Prob., 

E5-2,3,5,6, P5-4A 

  6 
Inventories 
 
     

     6 
 

Demo Prob., 

     E6-5,13, P6-2A 

  7 
Accounting for Receivables 
 
 

     8 
 

Demo Prob., 

E8-3,5,7,8,9 

  8 
Accounting for Receivables (continued)   
 

     8       P8-1A, P8-3A 

  9 Plant Assets, Natural Resources, and Intangible Assets       9 
Demo Prob.,  

E9-2,3,5 

10 
Plant Assets, Natural Resources, and Intangible Assets 
(continued),  
 

9 
P9-2A, P9-3B 

 

  11 
 
Liabilities 
 

    10 
      Demo Prob., 

E10-2,3,4,5,7 

  12 
Liabilities (Continued) 

 
     10      P10-3A, P10-6A 

  13 
Corporations: Organizations, Share Transactions, Dividends and 
Retained Earnings     

     11 
       Demo Prob., 
       E11-4,6,8,11 

  14 
Corporations: Organizations, Share Transactions, Dividends 
and Retained Earnings (continued)        11 

     P11-2A,P11-5A 
 

  15 Statement of Cash Flows      13 
     Demo Prob., 
E13-2,8,P13-7A,P13-
8A 

 
                                  FINAL EXAM: (Date and Time will be announced) 
 


